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Klein Enterprises Announces Sale of Northern Virginia Flex Portfolio 

312,000-square-foot portfolio spans seven buildings across three assets in the Dulles Tech 
Corridor in Herndon, Sterling and Chantilly 

BALTIMORE, Md. — September 16, 2026— Klein Enterprises, a fourth-generation, privately 
held real estate investment, development and management company, announced today the sale of 
its Northern Virginia flex portfolio to a partnership between Victoria Industrial Properties and 
Lincoln Equities Group. The portfolio comprises approximately 312,000 square feet across seven 
buildings in Herndon, Sterling and Chantilly, Virginia. 

The portfolio includes 380 and 400 Herndon Parkway, a two-building, approximately 67,000-
square-foot property in Herndon anchored by defense technology company Artis and Honeywell; 
45745 Nokes Boulevard, a 95,000-square-foot property in Sterling whose tenants include Inova 
Hospital’s blood donor facility, defense contractor Nightwing and Capital Electric; and Chantilly 
Plaza I-IV, a four-building, approximately 150,000-square-foot flex property in the Sullyfield 
Business Park with a mix of medical, government consulting and service tenants.  

Located throughout the Dulles Tech Corridor, the properties benefit from access to the Dulles 
Toll Road, Washington Dulles International Airport and Northern Virginia’s concentration of 
government, defense and technology users. 

Klein acquired the assets between 2019 and 2020 through a series of 1031 exchanges and 
actively leased and managed the portfolio during its ownership. Klein increased occupancy at 
Chantilly Plaza from approximately 75% to 95%, backfilled a long-vacant 14,000-square-foot 
space at Nokes Boulevard and replaced the former Smithsonian Institution data center tenancy in 
Herndon with Artis.  

“We are proud of what our team accomplished across these assets,” said Daniel Klein, President 
of Klein Enterprises. “Through active leasing and management, we significantly improved the 
portfolio during our ownership and believe this is an attractive time to transition the properties to 
new ownership.” 

Northern Virginia’s flex and shallow-bay industrial market has benefited from limited available 
land, increasing replacement costs and competition for land from data center development, 
contributing to increasingly scarce supply and considerable rent growth during Klein’s 
ownership. Those dynamics were central to Klein’s investment thesis for the portfolio and 
ultimately contributed to the decision to sell.  



 
 
“Our flex and industrial portfolio has performed exceptionally well over the past several years,” 
said Sean Garland, Chief Investment Officer of Klein Enterprises. “In Northern Virginia, limited 
available land, rising replacement costs and competition from data center development have 
increasingly constrained supply, while rents have grown considerably during our ownership. We 
remain very positive on the fundamentals, but believe this was an attractive time to realize the 
value we created and redeploy that capital toward our core multifamily and retail platforms.” 

“We are incredibly bullish on the Dulles corridor's flex industrial market. As the undisputed data 
center capital of the world, this region exhibits unparalleled ecosystem growth and powerful 
tenant demand. Entering this market allows us to capitalize directly on these unique leasing 
dynamics, and we feel very fortunate to be in this location,” Jacob Schulder, Founder of Victoria 
Industrial Properties. 

About Klein Enterprises 

Klein Enterprises is a 75-year-old, fourth-generation real estate investment, development and 
management company based in Baltimore. The company owns and operates nearly 60 assets 
totaling more than 6 million square feet, including approximately 3.5 million square feet of 
commercial properties and approximately 3,000 Class A multifamily units owned or in 
development. Klein Enterprises brings decades of experience in acquisitions, development, 
management and leasing.  

About Victoria Industrial Properties 
Victoria Industrial Properties is a specialized real estate investment firm focused on acquiring 
industrial properties along the East Coast with significant potential for revenue optimization and 
value creation. The firm targets assets with solid market fundamentals and untapped 
opportunities, working closely with investors to develop tailored strategies that deliver risk-
adjusted returns in alignment with their specific investment objectives. 
 
About Lincoln Equities Group 
Founded in 1980, Lincoln Equities Group (LEG) is a full-service real estate platform that 
specializes in the acquisition, development, and management of institutional-grade industrial, 
multifamily, office, retail, and life science assets across the Northeast and Mid-Atlantic. LEG has 
earned a reputation as a trusted co-investment partner for global institutional capital, with a 
current portfolio of 5 million square feet and 4.5 million square feet of development underway. 
 
 


